
MINUTES OF MEETING BETWEEN INVESTORS AND FINANCIAL INSTITUTIONS ON ACCESS TO 

CREDIT ORGANIZED BY CROSS RIVER STATE INVESTMENT PROMOTION BUREAU IN 

COLLABORATION WITH CROSS RIVER STATE ENABLING BUSINESS ENVIRONMENT COUNCIL ON 

23RD DECEMBER 2024 

 
HELD AT  

 
CROSS RIVER STATE ENABLING BUSINESS ENVIRONMENT COUNCIL CONFERENCE HALL, 

OLD FABRICATION ACADEMY BUILDING, NO 1 BISHOP MOYNAGH, STATE HOUSING, 
CALABAR, CROSS RIVER STATE NIGERIA. 
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OPENING   

The stakeholder sensitization and interactive engagement on Access to Credit commenced 

by 11 am with arrival of invited participants from financial institution, government officials 

willing to venture into SMEs and existing Investors mostly SMEs in the state. The event was 

followed by an opening prayer from Mr. Micheal Nwuzo of MC Aerial Consult, an ICT 

Solution Entrepreneur and Cross River State Internal Revenue Service ICT Consultant. 

  

OPENING REMARK   

The Senior Manager, Cross River State One Stop Investment Centre and Program Manager 

of the State Action on Business Enabling Reform Programme, Mr. Cyril Nyong formally 

welcome all participants to the event and briefed that the stakeholder’s sensitization and 

interactive engagement on Access to Credit is designed to create awareness and assistance 

for Local SMEs to access loans from financial institutions present in the state. He introduced 

the invited staff (Branch Manager) of First City Monument Bank and his team to the 

audience. 

 

He further stated that the interaction session will be rewarding and advise private sector 

participants to spread the knowledge to friends and associates in the business environment. 

 
He afterwards went on to communicate that the meeting is holding jointly with other invited 

guest and government officials for the preparation of the Cross River State Business 

Enabling Reform Action Plan (BERAP) for the year 2025, in addition to showcase contents 

of Cross River State Investment Promotion Bureau official website and link to download 

more information on Access to Credit and other reforms.  

PRESENTATION BY FIRST CITY MONUMENT BANK (FCMB) ON ACCESS TO CREDIT  

The Branch Manager of First City Monument Bank welcomed all participants and express 

optimism that Access to Credit initiative will create awareness to SMEs in the state and 

foster synergy between Government and its business class citizens.  

He went further to explain available credit facilities in FCMB namely: Term Loan, Overdraft, 

Stock Financing, Asset financing, Import Finance Facility, Bond Issuance, and lease Process. 

He listed eligible beneficiaries as SMEs with registered business (enterprise or limited 

liability) and focus sector covering Agric trade and distributorship, Oil and gas, Education, 

etc.  

He explained the credit facility application process/eligibility requirements to include; 1. 

Request letter, 12 months statement of bank accounts, satisfactory credit, list of directors 

and MD, acceptable collateral, audited financials for past three years, detailed ownership 

and management profile.  



He provided contacts SME desk officer namely: Bassey Bassey (08034540299 and Chinwe 

Okpanwe (08067731981). 

 

In conclusion, he gave assurance of swift access to credit if all listed conditions are met and 

Central Bank of Nigeria Commercial Banks loan policy remains unchanged.  

OTHER BUSINESS   

After presentation by FCMB Branch Manager, the Cross River State Enabling Business 

Environment Council – State Reform Champion proceeded with the Cross River State 

Business Enabling Reform Action Plan Stakeholders Engagement Forum.  

CLOSING REMARKS  

The meeting ended with a closing remark from the State Reform Champion/ Coordinator of 

SABER, Dr. Mrs. Glory Effiong.    

CLOSING   

The meeting ended at 4pm with a closing prayer and the singing of the National and State 

Anthem as a sign of our patriotism to our Nation and State.  

  

 



PICTURE SESSIONS 

 

 



 



 



 



 



 


