MINUTES OF MEETING BETWEEN INVESTORS AND FINANCIAL INSTITUTIONS ON ACCESS TO
CREDIT ORGANIZED BY CROSS RIVER STATE INVESTMENT PROMOTION BUREAU IN
COLLABORATION WITH CROSS RIVER STATE ENABLING BUSINESS ENVIRONMENT COUNCIL ON
24 DECEMBER 2024

HELD AT
CROSS RIVER STATE ENABLING BUSINESS ENVIRONMENT COUNCIL CONFERENCE HALL,

OLD FABRICATION ACADEMY BUILDING, NO 1 BISHOP MOYNAGH, STATE HOUSING,
CALABAR, CROSS RIVER STATE NIGERIA.
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OPENING

The stakeholder sensitization and interactive engagement on Access to Credit commenced
by 9:43 am with arrival of invited participants from Parallex bank Plc, government officials
willing to venture into SMEs and existing Investors mostly SMEs in the state. The event was
followed by business networking and official introduction by each of the participants.

OPENING REMARK

The Senior Manager, Cross River State One Stop Investment Centre and Program Manager
of the State Action on Business Enabling Reform Programme, Mr. Cyril Nyong formally
welcome all participants to the event and briefed that the stakeholder’s sensitization and
interactive engagement on Access to Credit is designed to create awareness and assistance
for Local SMEs to access loans from financial institutions present in the state. He introduced
the invited staff (Branch Manager) of Parallex Bank and his team to the audience.

He further stated that the interaction session will be rewarding and advise private sector
participants to spread the knowledge to friends and associates in the business environment.

He afterwards enlightened audience on the contents of Cross River State Investment
Promotion Bureau official website and link to download more information on Access to
Credit and other reforms initiatives.

PRESENTATION BY BRANCH MANAGER, PARALLEX BANK PLC ON ACCESS TO CREDIT

The Branch Manager of Parallex Bank welcomed all participants and assured them that
access to credit from Parallex bank is a profitable venture.

He went further to explain available credit packages for SMEs namely: Classic Business Loan,
Overdraft, Time/Term Loan, Invoice/LPO/Contract Finance, Asset/Vehicle Finance and
Personal Loan. He listed eligibility beneficiaries and sector.

In summary he presented a table detailing different packages of credit, eligible beneficiaries
per sector, requirements and contacts persons.

In conclusion, he assures all participants interested in any of the credit facilities to visit any
branch of the bank or contact him personally for assistant.

The floor was open for questions.
OTHER BUSINESS

After presentation by Parallex Bank Manager, the Senior Manager of Cross River State One
Stop Investment Centre proceeded with educating the audience on the support services



available in the State Investment Promotion Bureau on access to credit such as facilitating
for SMEs owners to obtain loan.

CLOSING REMARKS

The meeting ended with a closing remark from the State Reform Champion/ Coordinator of
SABER, Dr. Mrs. Glory Effiong.

CLOSING

The meeting ended at 4pm with a closing prayer and the singing of the National and State
Anthem as a sign of our patriotism to our Nation and State.
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